Date: February 14, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, India.

Symbol: AKASH

Dear Sir,
SUB.: OUTCOME OF BOARD MEETING.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the
Company at their meeting held today, i.e. Wednesday, February 14, 2024 has considered and
approved the Unaudited Standalone and Consolidated financial results of the Company for the
quarter and nine months ended on December 31, 2023.

The Un-Audited Standalone and Consolidated Financial Results along with Limited Review
Report of the Statutory Auditors for the quarter and nine months ended on December 31, 2023
are attached herewith.

The meeting of the Board of Directors of the Company commenced at 3.00 P.M. and concluded at
5.00 P.M.

Kindly take the same on your records.
Thanking you,
Yours faithfully,

For Akash Infra-Projects Limited
PINKALB b, inioen

CHAVDA
E N Date:

CHAVDA 2024.02.14

17:08:07 +05'30'

Ms. Pinkal Chavda
Company Secretary & Compliance Officer

Encl: As above






R R S & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
AKASH INFRA-PROJECTS LIMITED

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of AKASH
INFRA-PROJECTS LIMITED(‘the Company”), for the quarter and nine months ended December 31,2023
(“the Statement”),being submitted by the Company pursuarit to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Based on our review conducted as stated in paragraph 3ahove, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurements principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to the
disclosed in terms of Regulations 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

FORRR S & ASSOCIATES
CHARTERED ACCOUNTANTS
FR NO.: 118336

DATE: FEBRUARY 14, 2024 NS HITESH KRIPLANI
PLACE: AHMEDABAD NRLACCE PARTNER
UDIN: 24140693BKATZC3678 MEMBERSHIP NO:-140693




RR S & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AKASH INFRA-PROJECTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Resultsof Akash Infra-Projects Limited ("the Parent") and its subsidiary and its associates ("the
Parent" and its subsidiary and its associates together referred to as "the Group"), for the
quarter and nine months ended December 31,2023 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
FinancialReporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
andother accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
ReviewEngagements (SRE) 2410 “Review of Interim Financial Information Performed by
thelndependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India.A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

e
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4. The Statement includes the results of the following entities:

i) Akash Infra-Projects Limited — Parent Company

ii) Akash Infra Inc.- Subsidiary Company

iii) Akash International LLC - Subsidiary Company

iv) Akash Petroleum Private Limited- Associate Company

v) Akash Residency & Hospitality Private Limited - Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the matters as mentioned in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement. ] '

6. The consolidated unaudited financial results include interim financial results of 2 subsidiary

which is incorporated outside India and which have not been reviewed by any auditor, whose
financial result reflect total revenues of Rs. 45.52 lakhs and Rs. 48.72 |akhs for the quarter and
nine months ended December 31, 2023 respectively, total net-loss after tax of Rs. (19.94) lakhs
and Rs. (31.49) lakhs for the quarter and nine months ended December 31, 2023 respectively
and total comprehensive income (loss) of Rs. (19.59) lakhs and Rs. (30.90) lakhs for the quarter
and nine months ended December 31, 2023, as considered in the Statement.
The Company’s management has converted the financial information of such subsidiary
located outside India from accounting principles generally accepted in their country to
accounting principles generally accepted in India. The unaudited financial results of the said
subsidiaries have been approved and furnished to us by the Management. Our opinion in so
far as it related to financial information of such subsidiary located outside India is based on
the conversion adjustments prepared by the Management of the Holding Company.

The unaudited consolidated financial results also includes the group’s share of net profit of Rs
2.59 lakhs and Rs. 5.22 lakhs for the quarter and nine months ended December 31, 2023
respectively in respect of an associates whose financial information has not been reviewed by
its auditors, which has been furnished to us by the management as considered in the
consolidated unaudited Financial results.




According to the information and explanation given to us by the management, this interim
financial information of the Subsidiary and Associates are not material to the Group.

Our conclusion on the Statement is not maodified in respect of our reliance on the interim
financial information certified by the management.

FOR RRS & ASSOCIATES
CHARTERED ACCOUNTANTS
FR NO: 118336W
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DATE: FEBRUARY 14, 2024 L NED, HITESH KRIPLANI
PLACE: AHMEDABAD : B PARTNER

UDIN: 24140693BKATZD2002 MEMBERSHIP NO: 140693
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